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THIS DEED OF TRUST{ Securn) Instrumcm )ls 11T Vo[G0 R S
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( Borrower ) The lrustee is..

("Trustee™). The beneficiary is.
which is organized and cxrstmﬂ under the laws of

and whosc address is
........ whIn BRAUH 13

Bormrower owes Lender rhe prmcnpal sum of
IV Ty

This debt is ewdenced by (lm dl] mstmmems and agreements secured by this Sef‘unly Instrument and the dates [hereof)
NOTE - y d

[ Revolving line of credit doreemem dated oo The Agreement provides for
obligatory advances, repayments and readvances subject to the dollar limit described below and subject 1o the
terms and conditions contained in the credit agreement,

Future Advances: The above debt is secured even though all or part of it may not yvet be advanced. Future
advances are contemnplated and will be secured to the same extent as if made on the dare this Security Instrument
15 executed.

The total unpaid balance secured by this Security Instrumem at any one tlme shdll not excccd a mdmmum
principal amount of . :

Doliars (% 2 ), plus mterest pluq any amounts disbursed under the terms of this
Secarity Instrument together with interest on the sums disbursed. .
The above cbligation is due and pavable on ............. e T i e if net paid eartier,

[l Variable Interest Rate: The interest rate on the obligation(s) secured by this Security Instrument may vary
accarding to the terms of the obligation.
L] A copy of the loan agreement containing the terms under which the interest rate may vary is attached to
this Secunty Instrument and made a part hereof. 7
This Security Instrurent secures to Lender: (a) the repavment of the debt evidenced by the instrument(s) described
above, with interest, and all renewals, extensions and modifications; (b} anv additional and future advances, with interest,
which Lender may make to Borrower; (¢) the payment of all other sums, with interest, advanced to protect the security of
this Security Instrument; and (d) the performance of Borrower’s covenants and agreements under this Security Instrument
and any instrument(s) evidencing Borrower’s obligation(s).
For this purpose, Borrower lrreyocdbly granis and conveys to Trustee, in trust. with power of sale, the following
described property located in County:
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SEE ADDENDUM ATTACEED EERETO AND MADE A PART HERECF FOR A
COMPLETE LEGAL DESCRIPTION OF PROPERTY.

which has the address of ... 50000 T

MSSEESIDPT cveveeeceereees e OSSR ... *Property Addres

TOGETHER WITH all improvemenis now or hereafier erected on the property. and =!l easements. rights.
appurienances, rents. rovallies. mineral. oil and gas nights and profits. water righis and stock 0 all fixwures now or
hereafler a pan of the property. AH replacements and addinons shall also be covered by this Secuu}' Iustrument. All of
tie Joregoing 1s referred 10 10 this Sccurity Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lowfully seized of the estate hereby conve zed and Las the right 1o gram
and convey the Property and that the Property is unencumbered, except for encumbrances of recoed. Bocrrovier warranrs
and will defend generally the ttle to the Property against ali claims and demands. subject to any encum»ences of record.
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1. Payments. Borrower agrees to make all payments on the secured debt when due. Unless Borrower and Lender
agree otherwise, any payments Lender receives from Borrower, or for Borrower's benefit, will be applied as follows: -
First, to any amounts Borrower owes on the secured debt, exclusive of principal or interest; Second, to interest due; and
Third, to principal. If partial prepayment of the debt occurs for any reason, it will net reduce or excuse any scheduled
paymen! until the secured debt is paid in full.

2. Claims Against Title. Borrower will pay all taxes, assessments, liens, encumbrances and other charges attributable-
to the Property when due. Lender may require Borrower to provide copies of receipts evidencing these payments.
Borrower will defend title to the Property against any claims which would impair the security interest created by this
Security Instrument. Lender may require Borrower to assign any rights, claims or defenses which Borrower may have
against parties who supply labor or materials to improve or maintain the Property.

3. Insurance. Borrower will keep the Property insured under terms acceptable to Lender at Borrower’s expense and
for Lender’s benefit. Al insurance policies shall include a standard mortgage clause in favor of Lender. Lender will be
named as loss payee or as the insured on any such insurance policy. Any insurance proceeds may be applied, within
Lender’s discretion, to either the restoration or repair of the damaged Property or to the secured debt. Any application of
the proceeds 1o the principal shull not extend or postpone the due date of subsequent payments due, or change the amount
of those payments. Borrower will give Lender prompt notice of any loss or damage to the Property. The insurance carrier
providing the insurance shall be chosen by Borrower subject to Lender’s approval, which shall not be unreasonably
withheld. _

If Lender requires mortgage insurance, Borrower agrees 10 maintain such insurance for as long as Lender requires.

4. Property. Borrower will keep the Property in good condition and make ali repairs reasonably necessary. Lender
may inspect the Property if the Property is vacant or abandoned or the loan is in default. Lender may take reasonable
action to protect and preserve such vacant or abandoned Property.

5. Expenses. Borrower agrees to pay all of Lender’s expenses, including reasonable attorney’s fees, if Borrower
breaks any covenants in this Security Insrument or in any obligation secured by this Security Instrument. Borrower will
pay these amounts to Lender as provided in Paragraph 9 of this Security Instrument. If there is a legal proceeding that
may significantly affect Lender’s rights in the Property (such as a proceeding in bankruptcy. for condemnation or o
enforce laws or regulations), then Lender may do and pay whatever is necessary to protect the value of the Property,
including payment of taxes, hazard insurance and other items mentioned in Paragraph 2.

6. Leaseholds, Condominiums, Planned Unit Developments. Borrower agrees to comply with the provisions of any
lease if this Security Instrument is on a leasehold. If Borrower acquires fee title 1o the Property, the lzasehold and fee title
shall not be merged uniess Lender agrees to the merger in writing. If this Security Instrument is on a unit in 2 condominium
or a planned unit development, Borrower will perform all of Borrower’s duties under the covenants, by-laws or
regulations of the condominium or planned unit developmeni.

7. Condemnation. Borrower assigns 1o Lender the proceeds of any award or claim for damages connected with a
condemnation or other taking of all or any part of the Property. Such proceeds will be applied as provided n Paragraph 1.
This assignment is subject to the terms of any prior security agreement.

8. Assignment of Rents and Profits. Borrower assigns to Lender ali rents and revenues of the Property. Unless
Borrower and Lender have agreed otherwise in writing, Borrower may collect and retain the rents 50 fong as Borrower is
not in default. If Borrower defaults. Lender. Lender’s agent or a court appointed receiver may take possession of and
manage the Property and collect rents. including those past due. Any rents Lender coliects shall be applied {irst to the
costs of managing the Property, including court costs, attorneys’ fees, commissions to rental agents and ail other
necessary and related expenses. Any remaining sums will be applied toward payment of the secured debt as provided in
Paragraph 1.

9, Authority of Lender to Perform for Berrower. 1f Borrower fails to perform any of Borrower’s duties under this
Security Instrument. Lender may perform those duties or cause them to be performed. Lender may sign Borrower's name
OT pay any sums necessary to secure performance. If any construction on the Property is discontinued or not carried on in
a reasanable manner, Lender may do whatever is necessary to prolect Lender’s security interest in the Property. including
completion of the construction. Lender’s failure to perform for Borrower wili not preciude Lender from exercising any of
its other rights under the law or this Security Instrument. Any amounts paid by Lender to protect Lender’s security
interest witl be secured by this Security Instrument. These sums will be due on demand and will accrue interest at the rate
in effect on the secured debt from the date of the pavment until paid in full.

16. Default and Acceleration. If Borrower faiis 10 make any payment when due or breaks apy covenants under this
Security Instrument or any obligation secured by this Security Instrument. Lender may accelerate the maturnty of the
secured debt and demand immediate pavment and may invoke the power of sale and any other remedies permitted by
applicable taw.
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ADDENDUM | pook 7 3 dpace 734

TC DEED OF TRUST DATED AUGUST 1, 1994

10.9 acre tract, being part of the former Mitchell tract in the
Southeast Quarter of Section 9, Township 2 South, Range 6 West,
DeSoto County, Mississippi, being more particularly described as
BEGINNING AT THE Northwest corner of the Southeast Quarter of
Section 9, Township 2 South, Range 6 West; thence East 2640.95
feet along the North line of said Quarter Section to a point in
the West right of way of Miss. Highway 305 (80 feet wide) said
point being the Northeast corner of the original Mitchell tract;
thence South 830.5 feet along the West richt of way of said
highway to the Southeast corner of the North 29.3 acre tract of
the Mitchell tract, and being the point of beginning of the
following lot: Thence South 466 feet alonc the West right of way
of said highway right of way to a point; thence West 1018.29 feet
to a point in the East line of a 32.7 acre tract as surveyed by
J. F. Lauderdale in February, 1981; thence North 466 feet along
the East line of said 32.7 acre tract to the Northeast corner of
said tract and a point in the South line of t+he North 38.3 acre
tract of the Mitchell tract; thence East along the South 1line of
said 38.3 acre tract the following calls: South 83 degrees 00
minutes East 296.29 feet to a point; South 75 degrees 48 minutes
East 226.98 feet to 2 point: North 65 degrees 18 minutes East 110
feet to a point; North 12 degrees 2% minutes West 43.53 feet to a
point; MNorth 86 degrees 31 minutes East 129.64 feet to a point:
South 8 degrees (4 minutes East 67.35 feet to a point; North 51
degrees 31 minutes East 172.77 feet to a point; South 2 degrees
20 minutes East 110 feet to a point; South 74 degrees 16 minutes
East 80.71 feet <to a point; North 27 degrees 06 minutes East
132.75 feet to the point of beginning and containing 10.9 acres,
more or less. All bearings are magnetic, as per survey of J. F.
Lauderdale, dated March 31, 1981.

PR TSEIXIZKEELJJ <£Céé§f£i- BE%EZ:;;%éMf

/
J.éﬁ. Saturday <:7 Delores Saturday C;7L=~




: sk 73dpet 735 sk 7 20paee 4086

11. Power of Sale. If Lender invokes the power of sale, Trustee shall, at the request of Lender, sell the Property. to
satisfy the indebledness at public outcry to the highest bidder for cash. Sale of the Property shall be advertised for three
consecutive weeks preceding the sale in a newspaper published in the county where the Property is sitvated, or if none is
so published, then in some newspaper having a general circulation therein, and by posting a notice for the same time at
the courthouse of the same county. The notice and advertisement shall disclose the name(s) of the original debtor(s) in
this Security Instrument. Borrower waives the provisions of Section 89-1-55 of the Mississippi Code of 1972 as amended,
if any, as far as this section restricts the right of Trustee to offer at sale more than 160 acres at a time, and Trustee may
offer the Property herein conveyed as a whole, regardless of how it is described. If the Property is situated in two or more
counties, or in two judicial districts of the same county, Trustee shall have full power to select in which county, or judicial
district. the sale of the Property is to be made, newspaper advertisement published and notice of sale posted, and Trustee’s
selection shall be binding upon Borrower and Lender. Lender shall have the same right 1o purt_hase the Property at the
foreclosure sale as would a purchaser who is not a party to this Security Instrument. Trustee shall apply the proceeds of
the sale in the following order: (1) to all reasonable costs of the sale including, but not 11m1ted IO reasonable Trustees and
Attomey’s Fees; (2) to all sums secured by this Security Insirument; and (3) any excess to the person or pcrsons legally
entitled to it. o =

12. No Waiver. If ¢ircumstances occur which would permit Lender to require immediate payment. in full but Lender
does not require such payments, Lender does not waive its rights with respect to subsequent events.

13. Prior Security Interests. Unless Borrower first obtains Lender's written consent, Borrower will not make or
permit any changes to any prior security interests. Borrower will perform all of Borrower’s obligations under any prior
morigage, deed of trust or other security agreement. including Borrower’s covenants to make payments when due.

14. Inspection, Lender may enter the Property 1o inspect it if Lender gives Borrower notice beforchand. The notice
must state a reasonable purpose for Lender’s inspection.

15, Joint and Several Liability; Co-signers; Successors and Assigns Bound. All duties under this Security
Instrument are joint and several. Any Borrower who co-signs this Security Instrument. but does not co-sign the
underlying debt instrument(s), does so only to grant and convey that Borrower’s interest in the Property to the Trustee
under the terms of this Security Instrument, In addition, such a Borrower agrees that the Lender and any other Borrower
under this Security Instrument may extend, modify or make any other changes in the terms of this Security Instrument or
the secured debt without that Borrower's consent and without releasing that Borrower from the terms of this Security
Instrument. The duties and benefits of this Security Instrument shall bind and benefit the successors and assigns of Lender
and Borrower.

16. Notices. Unless otherwise required by law, any notice 1o Borrower shall be given by delivering it or by mailing the
notice by certified mail addressed to Borrower at the property address or any other address that Borrower provides to Lender.
Any notice to Lender shall be by mailing the notice by certified mail to Lender's address as designated on page 1 of this
Security Instrument or 10 any other address that Lender provides to Bormower.

Any notice given in the manner stated above shall be deemed to have been given by Borrower or Lender.

17. Transfer of the Property or a Beneficial Interest in the Borrower. If all or any part of the Property or any
interest in it is sold or transferred without Lender s prior written consent, Lender may demand immediate payment of the
secured debt. Lender may also demand immediate payment if the Borrower is not a natural person and a beneficial
interest in the Borrower is sold or transferred. However, Lender may not demand payment in the above situations if it is
prohibited by federal law as of the date of this Security Instrument.

18. Release. When Borrower has paid the secured debt and Lender has no further obligation to make advances under
the instrument(s) or agreement(s) secured by this Security Instrument, Lender or Trustec shall, at Borrower’s request,
acknowledge satisfaction of this Security Instrument in the manner provided by applicable law without cost 10 Borrower.
Barrower agrees to pay all costs to record such satisfaction.

19. Waiver. If the debt owed under the terms of the agreement(s) or instrument(s) secured by this Security Instrument
should be paid in full, Borrower agrees that Lender’s security interest under this Security instrument shall not be
automatically extinguished and Borrower waives any rights Borrower might claim under Section 89-1-49 of the
Mississippi Code.

20. Substitute Frustee. Lender, ar Lender’s option, may from time to time remove Trustee and appoint a successor
trustee by an imstrument recorded m the county in which this Security Instrument 15 recorded. The successor trusiee,
without conveyance of the Property. shall succeed 10 all the title, powers and duties conferred upon the Trustee by this
Secority Instrument and by applicable Jaw.

21. Severability. Any provision or ciause of this Security Instrument or any agreement evidencing the secured debl
which conflicts with applicable law will not be effective unless that law expressiy or impliedly permits variations by
agreement. H any provision or clause in this Security Instrument or any agreement evidencing the secured debt cannot be
enforced according 10 ils lerms, this fact will not affect the enforceability of the balance of this Security Instrument and
the agreement evidencing the secured debt.
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22. Obligations Defined. Borrower’s “Obligations™ which are secured by this Security Instrument are defined as and
include the following:

A. Any promissory note, instrument or agreement executed by Borrower which evidences a loan by Lender to
Borrower, and all exiensions, rencwals, modifications or substitutzons thereof;

B. All additionul sums advanced and expenses incurred by Lender for the purpose of insuring, preserving or
otherwise protecting the Property and its value and any other sums advanced and expenses incurred by Lender
under the terms of this Security Instrument, plus interest at the same rate provided for in the instrument(s)
which evidence the Loan.

C. All other obligations Borrower owes to Lender which now exist or may later arise. to the exient the taking of
the Property as security for the obligation is not profiibited by law,

D. Borrower’s performance under the ferms of any instrument which evidence a loan by Lender to Borrower and
any security instrument which secures, guaranties or otherwise relates to the loan.

However, this Security Instrument will not secure another debt:

A.If this Security Instrument is in Borrower’s principal dwelling and Lender fails to provide (1o all persons
entitled) any notice of right of rescission required by taw for the other debt;

B. I Lender fails 10 make any disciosure of the existence of this Security Instrument required by faw or the other
debt.

23. Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together with
this Security Instrurnent, the covenants and agreements of each such rider shall be incarporated into and shall amend and
supptement the covenants and agreements in this Security Instrument as if the rider(s) were a part of this instrument.
[Check applicable box{es}].

L Planned Unit Development Rider [ OHRET oo e esresese s eeiens
[} Condominium Rider

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security Instrument
and in any rider(s) execuied by Borrower and recorded with it.

Borrower
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My commission ¢x pires:
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